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INTRODUCTION

The condominium form of property ownership requires several con-
tractual agreements. These cover the ownership of the condominium unit and
common elements, the owner's responsibility to contribute his proportional
share of the expenses of maintenance, repair, and insurance of the property,
and the QOwners Association which manages the property {usually through a
hired professional property manager). By this means the interests of all
parties are equitably protected. The necessary agreements are described in
brief as follows:

Purchase Contract - The receipt for initial payment and
the agreement between buyer and seller covering terms of
sale, obligations of each party, and orovisions for set-
tlement in the event the sale does not close.

Condominium Declaration - The document filed for record
with the Tocal County Recorder es required by law. It
provides for the legal descripticn and ownership of the
individual condominium unit and co-ownership of the land,
the building's mechanical and structural components and
exterior, the parking area, the pocl, and all other areas
available to and used by all the owners. Provision is made
for the Owners Association which is responsible for the
management, maintenance, repairs, and insurance of the
property, and assessment of the individual owners for their
share of the expenses.

By-Laws - The reguiations by which the Owners Association N
is organized, operated, and financed. The obligations of
the owners are detaijled.

Articles of Incorporation - The document filed with the
State giving non-profit corporation status to the Owners
Association which protects the interests of the owners
and the officers of the Association.

This introduction is for explanatory purposes only and is not part
of any agreement. It is important to read and understand the attached docu-
ments in their entirety as they govern the purchase and future operation of
the property.



A

ARTICLES QF INCORPORATION
OF

FOREST HAUS CONDOMINIUM ASSOCIATION
{A Not For Profit Corporation)

We, the undersigned natural persons of the age of twenty-one years or more, acting as incorporators of a
corporation under the Colorado Corporation Act, adopt the following Articles of Incorporation for such cerporation,

FIRST: The name or title by which the corparation snall be known in law is:
"FOREST HAUS CONDOMINIUM ASSOCIATION®
SECOND: The period of its duration is perpetual.
THIRD: The particular business and objects for which this corperaticn is formed are as follows:

1. To govern the condominium property sitdate in Breckenridge, County of Summit, State of Colorado,
which is called "The Forest Haus Condominium" and which is described in Exhibit "A" of the By-Laws.

2. To take and hold by bequest, devise, gift, purchase, or lease, either absolutely or in trust for any
of its purpeoses, any property, real, personal or mixed, without limitation as to amaunt or value thereof, and while
the owner thereof, to exercise and enjoy all of the rights, powers and privileges of ownershio to the same extent
as a natural person might or could do; to ooerate, use, enjoy, manage, improve, mortgage, pledga, lease, assign,
sell, transfer, convey or otherwise dispose of any such property; to invest and reinvest its funds, either princi-
pai or income, in any securities or property of whatscever character deemed praoper by its directors for such in-
vestment; and, generally to employ, donate and expend the property and funds of the corporation for the purposes
thereof as spacified in the preceding paragraphs of this Article Third.

3. To make, enter into angd perform contracts of every kind and descriptien, necessary, advisable or ex-
redient in carrying cut the purposes of the cornoration, with any person, firm, association, corporation, munici-
pality, body palitic, county, state or government,

4. To have ane or more offices and to conduct and carry on any of its businsss at any nlace in the
State ¢of Coloradoe.

5. In addition to the ahove enumerated objects and purposes this corporation shall have all powers
granted by the laws of the State of Colerado.,

FOURTH: No member shall have any rignt, title or interest in the assets of the corporation and in the
event of dissolution the assets of the Corporation shall be Iiguidated as quickly as possible,-the Tiabilities of
the corporation paid, and the balance of the funds on hand shall be donated to a like cornoration which is organ-
ized not for profit.

FIFTH: The address of the initial registered office of the corocoration shall be:

3576 South Logan Street
Engiewood, Colorads 80110

and the name of its injtial registerad agent at such address s John W. Dick.
S[4TH: The number ¢f managers who shall conduct and manage the business and affairs of the corporation

shall be not Tess than three (3), nor more than eleven (11), and the foltowing are heresby designated as managers
of the corporation during the first year of its existence or until their successors are duly elected and quaiified:

John W, Dick 1888 South Jackson St, £708 Denver, Colorado 80210

1
Arthur J. Tiffan 3576 South Logan Street Englewcod, Colorads 20110
Larry F. Tiffan 3576 South Logan Street Englewood, Colorado 80110

SEVENTH: Mo m2nager of the corporation shall receive anv pecuniary profit from the corporation ar its
cnerations; no member of the corporation shall receive any pecuniary profit from the corporation or its operation
excent reascnable compensation for servicas performed in effecting one or more of its purposes.

EIGHTH: Qualifications for membership in the corporation shall be set forth in its By-Laws which shal]
describe the powers and duties of the mgnagers of the cornoration, and the nanagers or members ¢f the corporation,
as may be provided in the By-Laws shail have the power, from time to time, to make, alter and amend such aruden-
tiel 8y-lLaws as they shall deem proper for the management of the business and affairs of said corporation.

NINTH: The name and address of each incorporator is:

John W, Dick 1888 South Jackson St. #7083 Denver, Colorado 80210

Arthur J. Tiffan 3576 South Logan Street Englewood, Colorada 80110



;:Larry F. Tiffan 3576 South Logan Street Englewcod, Colorado 80110

IN WITNESS WHEREQF, we have hereunto set our hands and seals at Denver, Colorado, this day of
December, 1971.

{SEAL)

(SEAL)

{SEAL)
STATE OF COLORADO 3

55.
CITY AND )
COUNTY OF DENVER  }
I, Corinne Taylor, & Notary Public, hereby certify that on the day of December, 1971, person-

ally appeared before me, John W, Dick, Arthur J. Tiffan and Larry F. Tiffan, who being by me first duly sworn,
severalily declared that they are the persons who signed the foregoing document as incorporators and that the
statements therein contained are true.

IN WITNESS WHEREOF, I have hereunto set my hand and seal this day of December, 19

My commission expires:

Corinne Taylor Motary Public
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